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IF NOSE* WERE COUNTED
there would be enough Babbittsin America to elect a
President.and maybe thev
did."

IIARRY HANSEN,
Chicago Daily News.

BABBITT
By Sinclair Lewis

AUTHOR OF MAIN STREET
Wherever books are sold. $2.00
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BRANCH BANK VOTE
CREATES AN UPROAR
Speakers Hear Shouts of

'Attn Boy' and Howls
of 'Cheap Stuff.'

FIGHT TO BE NATIONAL

Organization Formed to
Take Battle Into Every

State in Union.
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Decision Against Additional
Officers Culminates Fiffht

of Years.

The American Bankers Association
in general session in the Hotel Commodoreyesterday went on record as

opposing branch banking in any form.
It brought to an end a controversy that
in the last few years has caused dissensionin the ranks of the bankers
and at times has threatened to split
the association into two camps. The
resolution opposing branch banks was

adopted after a stormy debate lasting
about an hour and thirty minutes, duringwhich speakers were freely heckled
and cheers and dissenting cries filled
the convention hall.

.

yany of the delegates who favored
branch banking were outspoken as to
their disapproval of the action.
Encourage by their victory, the bankersleading the fight against branch

banking immediately started preparationsfor the organization of a National
Association of National and State banks
and Trust Companies Opposed to Branch
Banking.
An organization meeting was held In

the Biltmore Hotel last night. Murray
Mcl.eod, vice-president of the Irving
Park National Bank, Chicago, was
elected chairman and E. N. Baty secretary.McLeod was directed to organize
a committee of three delegates from
each State Bankers Association to meet
at the call of the chair in Chicago. Plans
will be drawn to carry on the fight in
Congress. The new organization will
open headquarters in Washington and
conduct a campaign for the passage of
a Federal law prohibiting national banks
from having branches or more than one
office in any State. The fight will be
carried into every State and memorials
sent to the legislatures for the repeal
of all existing laws permitting State
banks to have branches and to defeat the
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TO-DAY'S GENE]
PROGRAM FOl

F-FOLLOWING is t\o program
4 American Bankers Associa

Hotel Commodore:
9:30 A.M..Sharp.Call to order b
9:31A.M..Invocation, the Rev. Hi

son Avenue Presby
9:35 A. M.."The Committee of Fivi

man.
9:40 A. M.."The Membership Comi
9:45 A. M.."The Public Relations

chairman.
9:55 A. M.."The Economic Policy (

man.
10:05 A.M..Address. "The Respons

trial Justice." Henr
10:35 A.M..Address, Herbert Hoov
11:05 A.M..Report of the resolutioi

stallation of officers,

TRUST COMPAI
2:30 P. M..President J. Arthur He
Greetings by Seward Prosser, presid

York, N. Y., and chairman comn

annual convention A. B. A.
Annual address of the president, by

dian Savings and Trust Compai
Address, "Keeping Faith With Euro

Equitable Trust Company, New
"Tho rinnwinir ITnTttrHd Atl'l T.,iabilj

posit Business," by Waldron H.
wealth Trust Company, Boston

"Telling the Story of the Trust Com
H. Sissou, vice-president Guara
N. Y., and chairman of commit!

Roll call of State vice-presidents. J
vice-presidents to All vacancies
installation of president, vice-p
executive committee to serve t
New business. Meeting of exe

this session.

V .

passage of any future laws which would
permit branch banking In any form.
Thomas K. McAdams, vice president

of the Merchants' National Ilank, Rich- 1

mond, Va.. and president of the Ameri- ]
can Bankers' Association, called the
first speaker in the branch banking de- ,

bate at 11:83 A. M. Andrew J. Kramo
of Waukesha. Wis., opened the debate, (
speaking for fifteen minutes on "Monopolyvs. Democracy in Banking." lie j
was answered by Waldo Newcomer, .

president of the National Exchange
'

Bank, Baltimore, Md., who favored
branch banking. After the principal
speakers had concluded their argu- I
ments discussion became general.
At times the convention resembled' a

turbulent political meeting rather than
a gathering of etald bankers. Speakers
taking up too much of the convention's
time were unceremoniously 'howled 1

down and such remarks as "Atta boy,"
"cheap stuff" and "don't get personal" '
were bandied about. Chairman Mc- 1

Adams at times found It hard to keep i

order and finally was compelled to close
the debate for lack of time. When tha t
chairman called for "ayes" and "no"
on the resolution the "ayes" had It. by
a large mniKiu aiiu me muiiuu wan carjried.
Among' the other speakers for and

against the resolution on branch bank!ing were: T. R. Preston, president of
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RAL SESSION
R CONVENTION
for the general session of the
tion convention to-day at the

y the president.
;nry S. Coffin., D. D, pastor MaditerianChurch.
e," Charles de B. Claiborne, chairmittee,"

Harry J. Haas, chairman.
Commission," Francis H. Sisson,

Commission," M. A. Traylor, chairdbility

of Government for IndusIrJ. Allen.
er.
is committee. New business. In.Announcements. Adjournment. |
VY DIVISION,
use presiding.
ent Bankers Trust Company, New
littee of one hundred, forty-eighth

J. Arthur House, president Guariy.Cleveland, Ohio,
pe," by Alvin W. Krech, president
York, N. Y.
itles In the Conduct of Safe De-
Rand, Jr., vice-president Common,Mass.
panies to the Nation," by Francis
nty Trust Company of New York,
:ee on publicity.
fominations and elections of State
for term 1922-23. Election and

resident and live members of the
liree years. Unfinished business,
cutlve committee at the close of

/

Hamilton National Bank, Chattanooga.
Tenri.; Roy West, Chicago and Cook
County Bankers Association : F. O.
IVattg, First National Bank in St. Louis;
V FT Prince, vice-president, Hartford
(Conn.) Trust Company: J. G. Lonslaie,president National Bank of Commerce,St. Ijouis; W. A. Bonynge, presidentCommercial National Bank. Los
Angeles; J. A. Latta, vice-president
Northwestern National Bank, Minneipolls,and William Alden Smith, presllentGrand ItapidB Savings Bank.

URGES U. S. TAKE PART IN
REPARATIONS PROBLEM
It .is the duty of the people of the

United States to identify themselves
vith the problems of war reparations
hrough representation on the ReparaionsCommission, said Fred I. Kent.
,dce-presldent of the Bankers Trust
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Company and chairman <n da* commlsIulon on commerce and manna, Ai^^ican
Hankers Association, in «peakii.>> h> ttaa
bankers in general session yester<l>.».
The United States, asserted Mr. Kevt,

sliould use the tradiiiK force which it
holds through the indebtedness of the
Allies to the United States to help
foreign Governments correct broken
morale, unbalanced governmental budgetsand Inflation.
The speaker said America should be

prepared to extend credit to Germany
to enable her to balance her budget, stop
inflation ar.d help her meet her reparationspayments.

PEULICHER IS ELECTED
PRESIDENT OF BANKERS

W. W. Head of Omaha and
W. E. Knox His Aids.

The American Bankers Association at
its session yesterday elected John II.
Uuellcher president. It chose tValter
W. Head for first vlce-presidi at and
William K. Knox for second vice-
[jrtSBiuon L.

Mr. Fuelicher. first vice-president of
the association in 1921 anil 1922. was born
In Milwaukee, December 26. 1S69. He is
president of the Marshall and Ilsley
Bank there.

Mr. Head, second vice-president of the
association for 1921-22, was born in
Adrian, 111.2. December 18, 1877. He is
now president of the Omaha National
Bank, Omaha, Neb.

Mr. Knox, president of the Bowery
Savings Bank of New York city, was
bom in Strabane. Ireland, October 27,
1862. He came to the United States
while young, and received his education
in the Nejv York city public schools.
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Mellon Tells Bankers
Normalcy Is on Way

PUESIDENT McADAMS read
U> the delegates of the conventisnof the American

Bankers Association the following
letter from A. W. Mellon, Secretary
of the Treasury:
"Please extend my greetings to

Ihe mem Iters of the American BankersAssociation in convention In
New York, and express to them my
appreciation of the way in which
they have worked together to bring
the country through this difficult
period of post-war adjustment. It
has been the fixed policy of this
Government since the war not only
to bulance its budget at the end of
each fiscal year but to provide for
the gradual liquidation and funding
of the war debt
"In order to avoid spectacular refundingoperations, disturbing to

the country, the Treasury has offered,at convenient intervals duringthe last eighteen months, short
term notes which wcro used to relireVictory notes and other early
maturing obligations. The response
with which these offerings have
been met on the part of banks and
the investing public has been reassuring,both as regards the
Treasury's plans for the refunding
of the early maturing debt and also
as regards the soundness of finanIclal conditions in the country at
large."
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McCutcheon's
Fifth Avenue, 34th and 33d Streets

I

Exceptional.
these values in Men's

Sweaters
CUSP autumn v/eather once more.weather

that brings to mind the snug comfort of
o well-fitting all-wool sweater. A splendid assortmentawaits your selection in the McCutcheon
Men's Wear Department. Sweaters you'll want
.in all prevailing styles and shades.natural
Camel's Hah-, Grays, Browns, Heather Mixtures,
and Fancy Stripes and Checks.
We mention particularly an imported Swiss
Wool Sweater at$10.a price considerablybelow
present market costs. Also:
Shaker Sweaters in colors at $10.50 (with or

without collar).
Brushed Waol Sweaters at $8.50,10.50,12.00
and 16.50.
Alpaca Sweaters from the famous House of
Allen Solley, one of the leading English manufacturersofmen's sweaters,at $21.00and25.00.

'Registered Established
Trade Mark 1855

. .

THE STORY OF REVILLON FURS

A Harry Lauder
Record

Eskimos have an excellent sense of
rhythm and like stirring music and
gay songs. 1 hey are particularly fond
of Harry Lauder records, which alwaysset them to laughing immod- '

erately. An Eskimo laughs when he
hears other people laugh whether he
understands the joke or not. This
one is listening to the trader's phonographwith great enjoyment.
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/Electrify'the Home!

Convenience outlets, «<> called
becausd of the convenience they

provide in making Electric Servl
- ice available at all places where

it is needed, are usually placed
along the baseboards for decoraItivelamp purposes and vacuum

cleaner use, or at waist line height
in the kitchen for the electric iron.

I The more convenience outlets you
provnle, the greater will be your
electrical comfort and satisfaction.

t
' Our special home wiring plan will interest every y

non-user of electric service. Your electrical contractor,
or _jny of our representatives, will gladly explain
it to you in detail. Telephone Stuyvcsant 1080.

The United Electric Light & Power Company
130 East 15th Street

'

89th Street and Broadway 146th Street and Broadway
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